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Welcome to the June 2014 edition of Business Essentials,

If this is the first ime you've received a Business Essentials CD, we hope it will be a
theroughly enjoyable experience for you - and that you'll come back for more!

TURN DRIVE TIME INTO PROFIT TIME

We suggest that you put this CD straight into your car's CD player and start listening.
These CDs are designed to inform, update, motivate and inspire, And we know they
work.. Just check out what others say about us on our website at www.be.com.au and
you'll see why Business Essentials has become such a valuable leaming tool for
thousands of business operators around Australia,

To subscribe, please complete the form below and send it to us, or order onling at
www.be.com.awplans, Straight away you'll start receiving your own menthly CDs, as
well as downloadable access to all our interviews online, We look forward to hearing
from you!

O 1 year (12 editions) $425
[ 2 years (24 editions) SA00 (SAVE $50)
Order onling: wyny. be.com.aw'plans

Or £ Mr / Mrs / Miss Full name:

Prices include GST & P/H

Company:

Address:

Suburb; State: PiCode:

Phone: () Mobile:

Email:

O cheque

Please find enclosed a cheque made to Business Essentials Pty Ltd for §

O credit Card

Please charge my credit ¢ard for the amount of $
Card type (Please circle): VISA  MASTERCARD Expiry: _ /
Card numbser:

Mame on card:

Signatura:

Onling orders:

Hi— Fae 039882 8017 Mait: PO Box 579
m E K v be.com awplans

Hawihom Vic 3122



More information

For more information about the topics discussed on this
program, please contact the relevant organisations listed

below.

FEDERAL BUDGET 2014
Professor Neville Norman,

Melbourne University
neville.norman@unimelb.edu.au

FEDERAL BUDGET & TAX
Michael Jones,

Cummings Flavel McCormack
T: 03 8252 0800
enquiries@cfmc.com.au
www.cfme.com.au

HOW TO GROW A SUPER-FIT
BUSINESS

Adrian McFedries, Jetts Group
T: 07 5458 5300
agm@jetts.com.au
www.jetts.com.au

THE KOKODA “WALK":
TRANSFORMING BUSINESS & LIFE

Ken Matthews, Matthews Steer
T: 03 9325 6300
www.matthewssteer.com.au

HOW BEING DIFFERENT CAN BUILD
SUCCESS
Manos Findikakis,

Eview Real Estate Partners

T: 03 8781 3888 / 0438 230 465
manos@eview.com.au

WWW. eview.com.au

KITCHEN RULES TO KEEP
PROJECTS ON TRACK

Jason Furness, manufacturship
T: 0488 337 666 / 1300 226 121
Jason@rmanufacturship.com
www.manufacturship.com

SHAREMARKET UPDATE
Elio D'Amato,

Lincoln Stock Doctor
T: 1300 676 333 or 03 9854 9444
www.lincolnindicators.com.au

THE SELLING X-FACTOR

Tony Gattari, Achievers Group
T: 0410 538 521
tony@achieversgroup.com.au
www.achieversgroup.com.au

KEEPING CUSTOMERS FOR LIFE -
THAT'S VALUABLE!

Nick Schildberger,

Business Essentials

T: 03 9882 8333 7 0403 263 263
nschildberger@be.com.au
www.be.com.au
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cummings
@ @® @ mccormack

flavel

Accountants Who Help You See Further

Cummings Flavel McCormack are accountants who provide
accounting, auditing and business advice to business owners
Cummings Flavel McCormack also provides tax consulting services.

Tax Consulting

Tax law is relevant to every major business and investment decision.
Understanding the latest developments in tax is difficult.

The Cummings Flavel McCormack tax consulting practice works with clients
to evaluate the taxation risks and benefits applicable to their business and
investment plans.

We are proud of our ability to untangle the complexities of tax law to
produce commercially practical tax advice that the client can understand
and act on with confidence.

We have significant breadth of experience, having worked with successive
governments in tax law development and holding key positions on advisory

and education committees with professional tax bodies.

David Kent, Michael Jones
and Neil Flavel lead

a group of dedicated
taxation professionals.

see further



Individual resident marginal tax rates for
the year ended 30 June 2014

Income year 2014 Income year 2014
Taxable Income § Tax Payable (excluding Medicare levy)
0-18,200 Nil

18,201 - 37000 19% of excess over 18,200

37,001 - 80,000 3,572 + 32.5% of excess over 37,000
80,001 - 180,000 17,547 + 37% of excess over 80,000
180,001 + 54,547 + 45% of excess over 180,000

For more visit our website, www.cfrmc.com.au

cummings
Office Details @ @ @ nnccormack
Level 15, 390 St Kilda Road flavel

Melbourne VIC 3004

T: 61392520800 F:61 392520801
E: enquiries@cfmc.com.au

E: careers@cfmec.com.au

www.cfmec.com.au
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Michael Jones’ progressive changes to the taxation of dividends

It is useful to understand the combined effect of changes to tax rates and the
associated franking credits:

201314 201415 201516

s s $

Cash dividend 100.00 100.00 100.00
Franking credit 42 86 42 86 39.86
Total dividend 14286 14286 13986
Income tax 66.43 70.00 68.53
Less franking credit (42.86) (42.86) (39.86)
Tax shortfall 23.57 27.14 2867
Effective tax rate on

cash dividend 23.57% 27.14% 2867%
Cash after tax 57643 §7286 571.33
Cost of deferral - £3.57 $5.10

The impact for shareholders with taxable income below $180,000 is lower, however,
there is still an increasing cost of deferring dividends due to the Medicare levy
increase and reduced franking credits at 28.5 cents in the dollar.



Www.be.com.au
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